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Excel Caption Template
The NAR Lawsuit: What You Need to Know
Here's what you need to know about the recent NAR settlement:
→ Going forward (from mid-July 2024) buyer broker compensation can’t be listed on the MLS.
→ Sellers and their agents could still make offers of buyer broker compensation via off-MLS negotiations and consults (meaning seller-paid buyer agent commissions are still an option).
→ NAR also agreed to a new rule that would require MLS participants—specifically those working with buyers—to enter into written representation agreements with their buyers.

What this means if you're a buyer:

Buyers would benefit from buyer broker agreements, increased clarity regarding the services their agent provides, and more variable commission structures.

What this means if you're a seller:

Sellers may enjoy more control over commission negotiations, potentially leading to cost savings and more personalized service agreements.

What this means if you're a real estate agent:

Agents have an opportunity to showcase their value more transparently, potentially leading to stronger client relationships and a more tailored service approach.

Have questions? Comment below or send me a message – I’m here to help!
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